
 

 

WISCONSIN BANKING INSTITUTIONS REVIEW BOARD 
Wednesday June 1, 2022 

Meeting at 4822 Madison Yards Way, Madison, WI 
with available call-in option on Microsoft Teams 

 
CALL TO ORDER AND ROLL CALL 
The meeting was called to order at approximately 10:05 AM and roll call was taken.  A quorum 
was present. 
 
Members Present 
Robert Gorsuch, Secretary – present in person 
Tom Spitz, Chairman – present in person 
Charlie Schmalz, Vice Chairman – present via Microsoft Teams 
John Brogan – present via Microsoft Teams 
Paul Adamski – present via Microsoft Teams 
 
DFI Staff Present 
Cheryll Olson-Collins, Secretary-Designee, DFI 
Kim Swissdorf, Acting Administrator, Division of Banking 
Kortney Anderson, Budget & Policy Manager, DFI 
Matt Lynch, Chief Legal Counsel, DFI 
Ana Sleder, Executive Staff Assistant, Division of Banking 
Karl Brinkmeier, Applications Manager, Division of Banking 
 
CONFIRMATION OF MINUTES OF JUNE 9, 2021 MEETING 
Robert Gorsuch moved and Paul Adamski seconded the motion to approve the minutes of the 
June 9, 2021 meeting.  The motion carried unanimously. 
 
EXPLANATION OF STAGGERED TERMS 
Cheryll Olson-Collins provided an explanation for the staggering of terms for the members.  
Since several members had terms expiring at the same time, an effort was made to stagger the 
terms again as required by statute. 
 
ELECTION OF OFFICERS 
John Brogan moved and Paul Adamski seconded the motion to nominate the following officers: 
Tom Spitz as Chairman, Charlie Schmalz as Vice Chairman, and Robert Gorsuch as Secretary.  
The motion carried unanimously. 
 
ESTABLISH THE ANNUAL ASSESSMENT RATE AND EXAMINATION FEE FOR 
2022-2023 
The current assessment rate is $0.0425 per $1,000 of assets and current examination rate is $63 
per hour.  Discussion was held on the budget and proposed assessment.  Kortney Anderson, Kim 
Swissdorf, and Cheryll Olson-Collins answered questions regarding training, spending authority, 
and the hybrid examination schedule.  Charlie Schmalz moved and Robert Gorsuch seconded the 
motion to approve the annual assessment rate and the examination rate for 2022-2023 at the 



 

 

same rates as last year, $0.0425 per $1,000 of assets and $63 per hour of examination.  The 
motion carried unanimously. 
 
REAFFIRM 25% CAP ON ASSESSMENT 
Tom Spitz provided background on the assessment cap.  Robert Gorsuch moved and John 
Brogan seconded the motion to reaffirm that the cap on the assessment paid by any one bank will 
not be more than 25% of the total assessment.  The motion carried unanimously. 
 
CONSIDERATION AND APPROVAL OF A REASONABLE FEE STRUCTURE 
RECOMMENDED BY THE ADMINISTRATOR UNDER §221.1006 AND §214.715(1)(h) 
As a housekeeping item, the Division of Banking staff asked for continued approval to charge a 
fee of $10 (plus a $0.25 per page fee for documents to be mailed) for certified copies of 
documents produced under §221.1006.  Staff also asked for approval of a $10 fee (and a $0.25 
per page fee for documents to be mailed) for certified copies of documents and for certificates of 
good standing produced under §214.715(1)(h).  Charlie Schmalz moved and John Brogan 
seconded the motion to approve the fees as suggested by staff.  The motion carried unanimously. 
 
DISCUSSION OF REVIEW BOARD FEE 
John Brogan moved and Charlie Schmalz seconded the motion to waive the fee and 
reimbursement the Board members are entitled to.  The motion carried unanimously. 
 
ANNOUNCEMENTS 
Matt Lynch provided a reminder on ethics and records retention for the Board members.  A 
PowerPoint on ethics was provided.  Board members were reminded to contact Matt Lynch with 
any questions. 
 
ADJOURNMENT 
As no other items were on the agenda, Robert Gorsuch moved and Charlie Schmalz seconded the 
motion to adjourn.  The meeting adjourned at approximately 11:15 AM. 


